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Figure 3: Pre-Reform: Iso-Curves for VI (h, q) and W (h, q)
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Note: Own illustration.

Figure 4: Post-Reform: Iso-Curves for ṼI (h, q) and W̃ (h, q)
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Note: Own illustration.
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Figure 5: Share of Enrollees Who Switched by Year.

(a) External Switches (b) Internal Switches
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Table 1: Simulated Effect of Portability Reform on Internal and External Switching

Uniform Case Triangular Case
Pre Post Pre Post
(1) (2) (3) (4)

Internal switch 0.13 0.26 0.18 0.37
External switch 0.33 0.45 0.16 0.22
E[h|Internal Switch] 0.33 0.54 0.31 0.52
E[h|External Switch] 0.67 0.92 0.61 0.89
Own simulations. h is drawn from U[0, 2]. See Section 3.4 for
details.
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Table 2: Summary Statistics by Switcher Type

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)

Non-Switchers Internal Switchers External Switchers

Pre Post ∆ Pre Post ∆ ∆2 Pre Post ∆ ∆2

Socio-Demographics
Age (in years) 45.9 47.7 1.8 46.3 46.2 -0.2 -2.0 38.3 39.1 0.8 -1.1
Female 0.281 0.301 0.020 0.234 0.209 -0.026 -0.046 0.270 0.298 0.028 0.008
Policyholder since (years) 8.1 8.5 0.4 8.2 7.7 -0.6 -1.0 5.9 5.9 -0.0 -0.4
Client since (years) 14.2 15.4 1.2 13.7 13.1 -0.7 -1.9 8.0 7.9 -0.1 -1.3
Employee 0.509 0.480 -0.029 0.494 0.429 -0.065 -0.035 0.349 0.325 -0.024 0.005
Self-Employed 0.412 0.445 0.033 0.451 0.524 0.072 0.040 0.597 0.622 0.025 -0.008
Premium Markup Health Risk 0.301 0.349 0.048 0.267 0.349 0.082 0.034 0.360 0.425 0.065 0.017
Pre-Existing Condition Exempt 0.014 0.016 0.001 0.013 0.015 0.002 0.001 0.022 0.020 -0.001 -0.003

Health Plan Parameters
TOP Plan 0.513 0.354 -0.159 0.772 0.462 -0.309 -0.150 0.396 0.224 -0.172 -0.013
PLUS Plan 0.311 0.397 0.086 0.137 0.266 0.129 0.044 0.216 0.280 0.064 -0.021
ECO Plan 0.176 0.250 0.074 0.092 0.272 0.180 0.107 0.388 0.496 0.108 0.034
Annual premium (Euro) 4,365 4,078 -287 5,370 4,377 -993 -707 3,613 3,214 -399 -112
Annual markup (Euro) 1,021 799 -222 2,391 1,840 -551 -329 2,430 2,045 -384 -162
Deductible (Euro) 549 581 32 681 681 0 -32 597 616 19 -13
Total Claims (Euro) 3,343 3,279 -65 2,980 2,537 -443 -378 1,183 1,168 -14 50

Client Type
Health risk proxy 1 139.03 108.06 -30.97 -511.32 -331.37 179.95 210.92 -884.79 -710.12 174.67 205.64
Health risk proxy 2 163.54 167.26 3.72 -452.21 -251.95 200.26 196.54 -824.72 -627.50 197.23 193.51
Number of additional plans 1.868 1.801 -0.067 1.975 1.921 -0.054 0.013 1.789 1.742 -0.047 0.020

N 666,551 359,743 49,362 53,345 49,372 27,913
The table compares covariate means for non-switchers, internal, and external switchers pre- and post-reform. ∆ refers to the
difference between post- and pre-reform means, and ∆2 refers to the difference between pre-and post-means relative to the corre-
sponding difference for non-switchers.
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Table 3: External and Internal Switching Pre- and Post-Reform

(1) (2) (3) (4) (5) (6)

External Switch Internal Switch

Y2006 0.0012 0.0036 0.0070** 0.0015 0.0008 0.0019
(0.003) (0.003) (0.003) (0.004) (0.004) (0.004)

Y2007 -0.0085*** -0.0031 0.0046 0.0200*** 0.0185*** 0.0200***
(0.003) (0.003) (0.003) (0.007) (0.007) (0.007)

Y2008 -0.0218*** -0.0130*** -0.0016 -0.0107* -0.0130** -0.0114**
(0.004) (0.004) (0.003) (0.006) (0.006) (0.005)

Y2009 -0.0320*** -0.0205*** -0.0057 0.1154*** 0.1126*** 0.1137***
(0.007) (0.006) (0.005) (0.014) (0.014) (0.014)

Y2010 -0.0198*** -0.0063 0.0100** 0.0147* 0.0113 0.0126
(0.006) (0.005) (0.004) (0.008) (0.009) (0.008)

R2 0.042 0.074 0.085 0.045 0.047 0.055

Postreform -0.0174*** -0.0004 -0.0038*** 0.0654*** 0.0645*** 0.1042***
(0.004) (0.002) (0.000) (0.009) (0.009) (0.001)

Baseline 0.065 0.065 0.065 0.085 0.085 0.085
R2 0.041 0.084 0.064 0.033 0.042 0.019
Individuals 308,073 308,073 308,073 308,073 308,073 308,073
Observations 1,206,286 1,206,286 1,206,286 1,206,286 1,206,286 1,206,286

Health Plan Fixed Effects X X X X X X
Year Fixed Effects X X X X X X
Demographic controls X X X X
Other controls X X X X
Region Fixed Effects X X X X
Individual Time Trends X X

The table shows regression results from linear probability models. The sample excludes contracts within
the minimum contract period of two years. Demographic controls are in Table 2 and include (among
others) sex and age, years since joining the insurer, risk rating, and a dummy indicating whether pre-
existing conditions restrict coverage. The 96 region fixed effects are based on the first two digits of the
policyholder’s zip code. Individual time trends as depicted by equation (10) are included in all lower-
panel models that only estimate one common postreform effect. The standard errors are clustered at the
plan level. * p < 0.10, ** p < 0.05, ***p < 0.01
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Table 4: Health Status of Switchers Pre- and Post-Reform

(1) (2) (3) (4)

h proxied using premiums

Internal Switch × Postreform 206.6408*** 203.9049*** 210.6489*** 175.0206***
(40.587) (41.259) (41.161) (39.614)

Internal Switch -654.3279*** -663.9633*** -631.7414*** -366.7459***
(28.493) (30.360) (30.262) (29.515)

External Switch × Postreform 208.4190*** 202.7226*** 201.8427*** 244.8460***
(40.105) (40.694) (40.763) (40.343)

External Switch -1025.1433*** -1059.5529*** -1056.4985*** -987.4415***
(25.005) (25.418) (25.568) (24.447)

SD(y) 6,705 6,705 6,705 6,705
R2 0.001 0.001 0.004
N 1,206,245 1,206,245 1,206,245 1,206,245

Year Fixed Effects X X X X
Health Plan Fixed Effects X X X
Demographic Controls X X X
Additional controls X X
Region Fixed Effects X X
Individual Fixed Effects X

The table shows regression results from linear probability models. The sample does not exclude contracts
within the minimum contract period of two years. Demographic controls are in Table 2 and include
(among others) sex and age, years since joining the insurer, risk rating, and a dummy indicating whether
pre-existing conditions restrict coverage. The 96 region fixed effects are based on the first two digits of the
policyholder’s zip code. Individual time trends as in equation (10) are included in all lower-panel models
that only estimate one common postreform effect. The standard errors are clustered at the individual
level. * p < 0.10, ** p < 0.05, ***p < 0.01
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Table 5: Plan Reoptimization of Internal Switchers

(1) (2) (3) (4)

Dependent Variable: See Panel Heading

A. TOP Plant+1
Internal Switch × Postreform -0.0663*** 0.1265*** 0.1254*** 0.1258***

(0.003) (0.002) (0.002) (0.002)
Internal Switch 0.0457*** -0.2211*** -0.2192*** -0.2196***

(0.002) (0.002) (0.002) (0.002)
Baseline 0.407 0.407 0.407 0.407
R2 0.039 0.915 0.915

B. PLUS Plant+1
Internal Switch ×Postreform -0.0787*** -0.1325*** -0.1316*** -0.1315***

(0.003) (0.002) (0.002) (0.002)
Internal Switch 0.0487*** 0.1827*** 0.1814*** 0.1814***

(0.002) (0.002) (0.002) (0.002)
Baseline 0.330 0.330 0.330 0.330
R2 0.003 0.898 0.898

C. Deductiblet+1
Internal Switch × Postreform -172.4005*** -148.7422*** -148.8370*** -145.2801***

(4.544) (3.639) (3.636) (3.650)
Internal Switch 315.9883*** 174.4020*** 174.7709*** 171.4676***

(3.627) (2.898) (2.898) (2.904)
Baseline 606 606 606 606
R2 0.015 0.882 0.882

D. Premiumt+1
Internal Switch × Postreform 103.1071*** 700.7012*** 712.4047*** 340.7889***

(13.201) (9.896) (9.552) (9.713)
Internal Switch -104.2469*** -1059.2899*** -1069.8236*** -690.6987***

(9.368) (7.811) (7.596) (7.659)
Baseline 3,989 3,989 3,989 3,989
R2 0.008 0.796 0.821

E. Claimst+1
Internal Switch × Postreform 43.4932 581.3927*** 582.8326*** 499.4501***

(37.223) (37.339) (37.257) (37.146)
Internal Switch -1567.8235*** -1806.2307*** -1766.2864*** -1538.5361***

(26.186) (28.047) (27.977) (27.899)
Baseline 2,841 2,841 2,841 2,841
R2 0.003 0.062 0.066
Individuals 277,270 277,270 277,270 277,270
Observations 1,125,310 1,125,310 1,125,310 1,125,310

Health Plan Fixed Effects X X X X
Year Fixed Effects X X X X
Demographic Controls X X X
Additional controls X X
Region Fixed Effects X X
Individual Fixed Effects X

The table shows regression results from linear probability models. The sample does not exclude con-
tracts within the minimum contract period of two years. The number of person-year observations in
all regressions is 1,661,561. Demographic controls are in Table 2 and include (among others) sex and
age, years since joining the insurer, risk rating, and a dummy indicating whether pre-existing conditions
restrict coverage. The 96 region fixed effects are based on the first two digits of the policyholder’s zip
code. Individual time trends as in equation (10) are included in all lower-panel models that only estimate
one common postreform effect. The standard errors are clustered at the individual level. * p < 0.10, **
p < 0.05, ***p < 0.01
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